
Cotton Drops as

Crop News Fails
To Bring Buyin

Market Break« Sharp!
at Gose Under Selling
Final Prices Are 2
to 52 Points Net Lowe

.aXhe feature in the cotton mark
V.sterday was the continued failure
bullish crop advices to materially stir
«late demand. They did cause a vei
slight advance during the earli«
trading, but the market very soc
eased oft* and broke severely late 1
the afternoon under Southern sell"*-
and the liquidation of discouraged lor
accounts. December contracts brol
from 22.52c to 22.08c and closed at th*
level, with the general market closin
weak at a net decline of 20 to £
points.

After opening steady at a dsellns of
pointa on July, but generally 3 to T poin
lower, the market «old about « to i
pointa »bovj* the previous closing figur«
on report« of rapid deterioration in Soutl
western crop prospects. A privat* repoi
making th,* condition only 57, and the U
dicated crop 10.600,000 bales failed 1
bring in much fresh buying, howeve
Realizing or liquidation became moro a*

live following another private report pla¬
ins the condition at 61.9c and the tnûkate
crop at 11,412,000. Ther» were aligl
rallies during th« earljL sfternoon on th
failure of the official TPestern belt for«
cast to indicate any rain except fa
shower« in northeast Arkansas and th
detailed weather reports, showing ver

high temperatures in Texas. They soo
ran into renewed liquidation, hcwevei
a«nd th« market reached the lowes
levels of the day in the lata trading undo
heavy New Orleans, local and Wall Strea
selling.
While there was disappointment tha

prospect« for showers dl«l not develop rnor

definitely in the Southwest, the forecas
for lower temperatures was regarded as

favorable feature, which rria> have ha«
some effect on the decline. On the whole
however, the break was attributed to «lia
appointment over the failure, of bullís]
crop reports to make more buying powet
and a fear that unsettled financial o

economic conditions in Burope would restric
export demand. Southern spot markets, a

officially reported, wore about 40 to 5¡
points lower, but a larger business was re

ported.
The New York market for «pot cottoi

was 45 pointa lower at 22.35c for xnld
dllng. with no sales reported.
The range of prices: Thurs.

' Open. High. Low. Close. close
Au-_ 22 04 22.04 22.04- 0-22.1!
Bept... - - - 21.75®- 22.21
Oet_ 22.43 22.50 21.95 21.96igi22.01 22.4(
Nov.... - - --22.00®- 22.43
Pec_ 22.35 22.62 22.08 22.08 022.13 22.43
Jan_22.19 22.35 21.94 21.94@21.99 22.28
Peb_ - - - 22.00®-22.26
Mar_ 22.24 22 38 22.05 22.05®22.07 22.21
Apr_- - - 21.97®-22.2(1
May... 22.10 22.25 21.90 21.90®22.00 22.13

Juno...-21.80®-23.03
July... 21.96 21.36 21.96 21.72®-21.94

Soulhern Spot Markets.Southern spot
.mnrk<'t.<« wer» officially quoted as follows:
Oalveston steady, 40 points lower at 21.90c;
.ales. 1.700. New Orleans quiet, 38 points
lower at 22c: sales. 750. Savannah steady,
39 points lower at 21.75c; sales, 21C.
Augusta steady, 67 pointa lower at 21.81c;
sales 143. Memphis steady, unchanged at
22.50c; sales, 700. Houston steady, 45
points lower at 21.80c; sales. 7.641; Little
Rock quiet, unchanged at 21.60c; sales,
12. Dallas steady, 50 point» lower at
tl.20c; sales. 4,125. Montgomery steady,
60 points lower at 21.25c; sales, nil. Fort
¦Worth quiet, 60 points lower at 21.Y5c;
sales, 904.

Cotton Statist ics
Yes» er- Last Last
day. week. year.

Port receipts. 8,634 3,541 11,358
Hjxports . 4,793 1,407 29,422
»«ports season... 127,804 103,432 306,216
New York stocks. 73,456 81,183 149,859
Port stocks. 382,308 368,607 1,315,244
Interior receipts. 8,600 6,500 13,300
Interior shipment« 7,400 4,900 31,000
New York arrivals 1,103 993 1,280

Liverpool Tables.Spot dull, 18 points
lower at 12.S0- for middling; sales, 4,000
baits, including 2,000 American. Imports,
2,000 b;il<», Including 2,000 American. Fu-
tur«s Opened quiet and unchanged to 3

pofcits lower, and closed quiet, net un¬

changed to 7 points higher. October
Closed 12.75d; .lanuary, 12.44d; March,
!2.36d; May. 12.24d; July, 12.12d. Bids
cabled to Liverpool at 11.30 a. m..October,
îî.26d; December, 22.29d; January, 22.15d;
March, 22.21 d.

Cottonseed Oil
The market for cottonseed oil was com-

paratlv»ly steady around th« opening, but
during the day developed pronounced
weakness and closed at the low* of the
session with net losses of 10 to 25 points.
Ilocent buyers sold quite freely, especially
in the old crop positions, and the market
felt the Influence of the decline in cotton
and lard. Total sales for the day were

16,000 barrels. The rang.» of prices: Prev.
Opening High Low Close closo

Spot.- 9.501Ï.9.88 9.50
Aug.- - 9.50® 9.85 9.50
Bept_ B.ffS 9.66 9.33 9.32® 9.34 9.57
Oct. 8.77 8.80 8.56 8.55® 8.56 8.80
Nov. 7.96 7.97 7.92 7.82®7.89 7.99
pec. 7.97 7.98 7.84 7.81®7.85 7.98
Jan. 7.97 7.97 7.85 7.85@7.90 7.97
F*_. 7.99 7.99 7.87 7.8«@7.88 7.98
March.. 8.07 8.07 7.97 7.96@7.96 8.05

7hat Things Cost
Quotations art cash prices in primary markets

Commod»y and unit. Previous 1920 range.
FOODS. Yesterday. day. High. Low.
Wheat (Ne, 2 hart) fctftj*,.$U0 $1.18!/. $3.50 »1.79
Com (Ne. a yen-»-*-) hn,,"...S8V4 -82% 2.31**** .94>/a
Ost» (No. 2 white) bu.....i,... .44*/a .44"/_ 1.B0[-_ .60
Fleur (spring pat.) bbl. 6.50 6.75 16.259.00
Beef (family» bM. 14.50 14.50 28.00 20.00
Perk (meas) bbl.iP.25 27.25 47.00 29.50
Sogar (tranulsted) lb. *065s% .065 .23.08
Coffee (No. 7 Rle) lb. -.10 . .09 15-18 .13"* -06!, _

Batter (creamery, first) lb. .3j4®.36' .34@.36 .77.5V/_
Kggs (fresh, first) dos......... ,_6@._9 .25®.28 .89 .42» 2

TEXTÏI ES.
Cotton (middling upland) lb. .225 .227 .43*4,Uy%
Print cloth (38-in. 64-60) yd.OB&jj .OB.̂29.07>/a
Bilk (raw, Kansai No. 1) lb.... 7.tC@1r.20 7.10@7.20 17.45 5.00
Wool (fins Montana scoured) lb. 1.10@(-*Í0 1.10@1.20 2.00.80

METALS. **

Steel billets (Pittsburgh) ton.... 37.50 37.50 65.00 43.00
Iron (No. 2 fdry*. Phila.) ton... 33.14 33.14 53.50 33.00
Lead (spot) lb.0585 .058.09'/a,04ft
Copper (spot) lb.13*4 ,1378 .19/a -12'/a
Tin (8tralU) lb.;.32'/4 .32¡4.65'/4¿32

RUBBER, HIDES, ETC..*
Rufchrr (rib-smoked sheets) lb... .13*4 .13*4 .54</_ .«'/a
Hides (calfskins, city) 9 to 12 lbs. 3.05@3.15 3.05@3.15 10.50 2.10
Crude oil (Pennsylvania) bbl... 3.00 3.00 6.105.00
Coal (furnace) ten. 19.00* 19.90 15.75 14,50

'Quotation nominal.

Sugar and Coffee
Raw Sugar Future-».Price changes wer«

irregular throughout the day. After
opening 1 points higher to a 4 point
decline, heavy selling by a broker often
representing Westarn interests, was met
with covering of shorts scattered new
demand and late in tho day, buying by-
sugar trade interests, thought to have been
against actual sugar. The market closed 1
to 12 points net higher on estimated sales
of 80,000 tons.
The range of prices:

Thura.
Open. High. Low. Close, cloae.

September .... 3.09 8.20 3.06 3.20 3.08
October. 3.23 8.23 3.18 3.21 3 20
November_ 8.28 3.30 3.28 S.29 3.27
December. 3.46 3.39 3,31 3.36 3.36
January.->- 3.30 3.28
February a,..,- - 3.17 3.15
March . S.13 8.19 8.10 3.18 3.16
April.- - - 8.22 3.21
May . 3.22 3.2» 8.20 3.28 3.26

Coffee Futures.The range of prices:
Thurs.

Open. High. ï/ow. Close, close.
August.- .r. - ¦- 9.30
September .... 9.80 9.89 9.30 9.35 9.29
October.,- - - 9.37 9.32
November .-«. - 9.39 ».35
Decembor. 8.42 9.42 9.40 9.40 9.39
January_...- - 9,40 6.42
February.- - - 9.41 9.45
March . 9.40 9.42 9.40 9.41 9.48
April .- - - 9.42 9.50
May. 9.48 9.50 9.48 9.43 9.63
June...- - - 9.43 9.60
July .- 9.43 9.48

a.«-j.

Country Produce
Butter.Receipts were 12,584 packages.

Creamery, higher Bcoring than extras, 37®
37**ic; extras, 92 score. 36 Vi -3*36 **ic; ilrsts,
90 to 91 score, 34@3Cc; Ilrsts, 88 to 8">
score, 32®33Vic; seconds, 83 to 87 score, ?0
(9 31 Vac. Creamery, centralized cars, 90
score, 83V_c; 89 score, 82@33c; 88 score,
32c; 86 to 87 score, 30 Si if 31 'Ac. Creamery,
unsalted. higher than extras, 38 Mi ©39c;
extras, 92 score. 87 H @ 38c; firsts, 90 to 91
acore, 34V<« ® 36l._c; ilrsts, 88 to 89 score,32V.<è'3S*r4c; seconds, 30V4 ®31 >.c. 8tato,
dairy, tubs, finest, 36®36c; «rood to primo,
32@34c; common to fair, 28®31e. Ladles,
current make, "extras," 29c; current rmike,
firsts, 28®27*_c; current make, seconds,
26c; lower grades, 2314® 25c. Packingsteck, current make. No. 1, 26c; current
make, No. 2, 25c; current make, lower
grades, 22® 24c.
Cheese.Receipts were 1,147 boxes. New

York state rtate, fresh specials, 21Vi®22o;
overage run, 21c; Wisconsin, fresh double
Daisies, 20Vi ®20V_c; singlo Daisies, 20V¿©
20 He; Young Americas, 20'Ac
Kggs.Receipts 12,626 cases. Fresh gath¬

ered, extras, per dozen 33@35o; extra
firsts, 30@32c; firsts, 26®29c; seconds and
poorer, 21®25c; trade eggs, 19®22c; dir¬
ties, No. 1, 39*y_@20V.c; dirties, No. 2 and
poorer, 16®19c; checks, poor to choice,
dry, 14®18Vfec; refrigerator, firsts, charges
paid to «xplrlng dales, 25'4®26c; refrig¬
erator, seconds, 22® 23c; New Jersey hen¬
nery whlteB, candled, extras, D7c; un-
candled extras, 48®53c; extras, nearby local
candled, 62®53c; nearby and nearby West-
47c; nearby and nearby Western hennerywhites, extra firsts, 40®44c; firsts, 85®
38c; nearby gathered whites, firsts to ex¬
tra firsts, 35®43c; nearby whites, under
grades, 30®33c* nearby whites, pullets
eggs, 2C®41c; Pacific Coast white3, ex¬
tras, 44@46c; extra firsts, 39®43c; firsts,
34®37c; under grades, 28@33c; pullets,25® 26c; other Western arid Southern
gathered whites, 27®38c; nearby and
nearby Western hennery browns, 36® 42c;nearby brown and mixed colors, gathered,extras, 33®36c; firsts to extra firtsts, 27®32c.
Potatoes.New Jersey cobblers, sack

$1.60@$1.90; giants, »1.25® $1.60: sack!40@66c; Long Island largo, sack, $2®$2.37; 150 lbs., $1.85®$2.26; No. 2s, »1®»1.15; sweets. New Jersey, bale, 75c® $2No. 2s, 30®60c; Eastern states, bbl.. 50c®$3.25; North Carolina, $1.75®$2.75; Dela¬
ware and Maryland, bsk, 26c®$1.60; Mary¬land, bbl., $1@$1.60: yams, New Jerseybsk., $1@$1.60; North Carolina, bbl$1.75@$1.90.

Prices of Wheat
Again Fluctuate

In Small Range
Final" Figures Unchanged

to 5-4* Cent Net Higher;
Operations Not Heavy on
Either Side; Corn Lower

CHICAGO, Aug. 25..Wheat prices
fluctuated within narrow limits to¬
day, the market being subject to no

heavy operations on either side. Final
figures were: Unchanged to %c
higher for wheat, with September,
$1.00*4@$1.01%, and December, $1.0S-*4
@$1.03%. Corn was 'off %@**-C.
Oats showed a gain of %@%c, and
provisions ranged fr*om unchanged to
15c lower.
Weakness at Liverpool and the German

financial situation caused values to break
at the start. Tho market showed consid¬
erable resistance to selling pressura, how-
over, and commission houses bought on tho
declines. The resultant advance brought
out Increased offerings and thereafter
neither side made any decided effort to
dominate the trading. Export demnnd was
reported slow, with slight prospect of Im¬
provement. Hedging pressure was lighter
than usual.
Corn was unsettled with wheat and failed

to maintain some early advances. Rather
sensational crop reports were received from
parts of Kansas, Nebraska and South Da¬
kota to the effect that in some sections
there would not be sufficient grain harvest,
ed for local reulrements. Temperatures
¦were lower over tho corn belt, with scat¬
tered rains. Oats were dull but firmer.
Provisions were lower under scattered sell¬
ing, which offset an advance In Liverpool
and strength in tho live hogs market.

Grain Prices
Wheat

Yesterday's Previous Year
close. close. ago.

No. 2 hard_$1.20 $1.18% $1.35
Chicago.Rango of prices:

Prev.
Open. High. Low. Close, closo.

Sept. l.ClVi 1.02% 1.01 1.01% 1.01 s'a
Dec. 1.02% 1.03% 1.02% 1.03% 1.02%
May..... 1.07% 1.09 1.07% 1.08% 1.08

Corn
Yesterday's Previous Year

close. close. ago.No. 2 yellow. .$0.82*4 $0.82% $0.77%Chicago;
September.60% ., .00% .64%December.65% .55 "54 .64 %May .58% .59% .68%

Oats
Yesterday's Previous Year

New York: close. closo. ago.No. 2 white...$0.44 % $0.44% $0.47%September ... .32%* ,32% .34V.December.34% .34% .37%May .37% .37% .41%
Rye

Yesterday's Previous YearNew York: close. close. ago.No. 2 white, f.<;.b.$0.84 $0.83% $1.13%
Flour and Meal

Yesterday's Previous Yearclose. closo agoS. pt.$6.25® 6.76 $6.25® 7.25 $7.76® 8.75C'm'l. 1.86® 1.90 1.85® 1.87% 1.905» 2.00Rye.. 4.60® 4.85 4.75® 6.25 6.50® 6 90Bran.23.60@24.b0 24.60026.00 24.00®_

Miscellaneous Markets
Pablic Utilities Sccurlttet*

Bid. Ask. Bid.

»

Adl P & L 27
do pf... 93

Am L Tr.137
do pf... 96

A O * E.161
do pt. 43%

AmP& L.130
do at... 86

Am P Utl. 16
do pf... 30

Appa Pwr 28
«lo pf. .110

CarPR & 1, 45
Cen Sta K 7

do pt... or«
Cities Svc.196

do pf. . 69
«v« Rk s I9*j,
dc^wdaBl--*
d C ..94%
do D ... 91
do pf B. 6%
do d s pfl00%
do pf B.100%
do csh c 77
do stk 6.18*1

Colo Pwr.. 23

AO ft E 6s 96
A P& L6s 92%
Appln F i.s 88 v
ihn 1 1 8. *'4%
Col« P 5s.. 8'.'%
El Paso 6s. 77

Col Pwr rf 87
C P R ft L 30
do pf... 60

n.vIU* 7 pf 24
DG&E 6 pf 84
ElB&Hh pf 95
Emp E pf. 71
EO&Flstft

r 7% *37
do 8*% pf 90

Prl 1. & T 39
do pt.*», 72

Gas Sc 6 pf 64
&ES 7 pf 66

No St Pw. 92
do pf.. . 92

¦Rep Ry I.t 14
do pf... 46

So Cal Edl03
do pf.. .118

Std O & E 19
do pf. .. 48%

TolEd7 pf. 84
U I. & Ry 52
do lPt pf 76

Wstn Pwr. 34
do nw pf 79

Bonds
»1 |Mt S P 6s '86 %
93% I' L &.R 6s 93
90 UtahScc 6sl00
96% "W Q J Ss.i02% 104%

29
97
140
HI

161
46

11 -i
88
10
IB
30
iao
n
70

198
69%
Ï0%

M

Ask,
90
32
62
25
88
97
76

08%
96
41
75
74
76
94
95
16
49
105
122
21
50
90
66
77
36

94
100%

91 'Wis Ed .*>. 9«
88

99

New York Bank Stocks
.213

.130

.425

.140

America..
Arnn Exc .

ltatttety .

Bowery ..

Bway Cnti
Bryant Pk,.14o
Prolix Ntl ..160
Broas Boro. .100
Ett< I*. * Drv.130
Cen Merc....210
«'hase.340
Chat & Pho.268
.'helsoa Ex.. 60
Chemical. ..»JO
City.328
Cía! ft Iron. 195
Columbia. .. 21.
Colonial . .32»
Commerce. . 280
Contntl.ISO
Corn Exch.. .41$
O'smpltn ,...S6
K_t River lïô
First Ntl ..1150
Fifth Ave .102»

til
16ft
1701

Fifth Nati..160 170
OftrQeld . 235
«uth.un . .175 185
Greenwioh . .265 .

Hanover . . .615
Hairlman. . 3S0
Imp «1- Tdrs.675
Industrial. . 160
Irving Nati.. 209
Manhttn C..260
Mch ft Met.400
Mutual.610
Ntl Aran. .
Nw Nelhrli*_125
N Y N B A.648
Pft'.lfiC.X00
Park.450
Public .290
Seaboard. . . 290
Standard . . 240
State.296
23d Ward ..250
Untd States..165
Wshg Hts....200
YoikviiU ...475

r,r«n
886
tie
212
171
40ü

us
133
IS!

Trust and Surety Companl«
Alliance . ... 85
Am Surety.. 75
Bankers. .868
Bond ft Mtg.252
Bkyn Tr C.. <545
Centl Union.407
i'olmnbia . 327
Cmnircl T . .10-»
Empire Tr ..SOG
K-jult Tr . .293
Frmrs L ft T465

-iLwyrs T
77|Manufctrs
375|Metropltn
256

Fdlty Int
KM ton . .

t "uaranty .

Hudson .

Kings Co .

Lwyra Mtg

.205
Ï40

170
.760

11$
i;;5

21»
Vat
.J4Í

.185
235

.230
Mtg Bond . .110
Mut T W...116
Ntl Surety ..215
N Y Trust..350
N Y Title... 140
N Y L ft T..655
People's.. . 338
Realty Asso.iJU
Title Guar..393
U S M. ft T.305
U S T Guar.105
U S Trust.. 1090
Wstch-rtr. . -lie
West T ft M.170185

Insurance Companies
* m Alliance.27i
C-fv N T_378
CiTOB*r'th .300
ï'di ft Phe...5fc6

2821 Hanover .. 82
ISSJHome.406

**r«nk!ln...
*'¦«*¦**? A P..

ayn Am ..

M

326 Nati Lib
&»*.JNisgara93j***tuyv->nt

.267 275|W»t<*ht6tr.
Tobacco Stocks

.165

.166
60
4?
H

IM
SSI
"60
II«
lit

897
111

88
412
172
162
76

«1

Am Cg.... 70
do pf... 19

A M ft F.22S
.GWKei. ,155
do pf-. .109

J 8 Young 83
do pf... 92

78 «McA ft F11S
86 do pf...l00

260 i» R A T.. 69
119 »Unvsï LM19
113 do pi...101
.8 O 8 To-bac 60
9« i do vt.. .109

Sugar Stock*
Car B.c.. II 18 -iOrt Wstn. 249
Centl Sug. % 1% Ntl Am... 10
do of... S 6 National...161

O Agulrre. 89 -, 82Vb!N1 Nique.. 160
Fjrdo new 78 4 77 Sl-.v_r.nah. 62
9^463-tU ..196 i>-- do pf... 97

118
109
63

134
104
66

IIS

2S6
SO

162

17
100

Standard Oil Companies
Bid. Asked. Bid. Asked.Anglo Am 19% 20*41Pr O A 0.595Atl RfR...980 1020 |Pral P L...259do pf...116

Borne Scr.410
Buck P Iil"
Chsbrgh...I95
do pf. .108

ContI OIL.140
Oren P lu... 33
Cumb P LI 4 5
Eur P I... 91
G S O pf n.lol
do pf oldl08
do com. fil

III P L. ..166
Ind PL.. 95
Int Pet Lt 21%Nil Trns.. 26%N Y Trns. 167
Nor P L..103
Ohio Oil. .284
Pa ilex F 27

118
425
98
205
111
143
35

150
93

105
112
63

170
«8
22
27

170
106
288
30

262
360
96
218
62.

-"olar Rfg.34d
Sou PL.. 94
Sou Pa 0..213
SW Pa P L 60
S C Cal..109% 110
S O Ind. 114% 115%O Kan.. 530 640
S O Ky. .100 100%S O Neb..l80
.SON J.182
do pf. ..116

S O N Y. .4 39
S O Ohio.460
do pf...117

Swan & F. 32
Un Tk Cr.102
do pf. . .108

Vacu Oil.. 465
|Wshg OH. 22

Par $25.

185
186
118
442
460
US
36

105
111
470
27

Miscellaneous Oil Companies
AU Lobos. 10% 10%'Merr O Cp 8%do pf.
BrAm OLt 30%Oulf OU. .515
Hi*mO&R.230
Imp O Lt.113
Mag Pet.. 175

60 Mtn Pr Cp 14%31% Mutua! O. 10V30
235
115
ISO

IS Ck Cn O 11%
Ck Pr A 15%ISnpul Ref. S%UvStO&L. .25

Miscellaneous Stocks
Atlas P V.
A D T N J
.Am Ltd...
do pf...

Arn Ff pf.
Am Td pf.
Am Typ F.
do pf. ..

Bush T pf
Borden

60
63
10%
36
80
3%

64
92
72

106
do "Cut pflOO

B B Spl.. 92
Bab A W.118
City Invat 62
Cr W _ 60
do pf... 95

Childa Co.110
Celluloid.. 90

65
67
10%
40
85
-1%

67
98

109
102
98

101
113
95

D L <fc W. 99
Draper C.153
Exe Bff.. 27

Int SU pf.100
Lh V!y C S 80
Ntl Oakt... 75
NtlLcrc pf 80
NP&Ty pf 98
Phelps P..160
Ryl Bkg P107
do pf. . . 96

S C H L.. 71
Singer ... 95
SU,RM& P S3
VanRaalto 48
W & P_ 92
Yale.310
»Ex dividend

9%
14%
10%
11%
15%
3%

36

102
156
30

105
83
85
85
102
170
110
99
74
98
38
60
95
320

Steel and Ordnance Stocks
Bid. AslodAtlas Pw.130 136

Colt A ... 26 28
Fast Steel 20
Here Pwr.167

do pf.. S3»

30
175
102

Nile» P.B. 49
do pf... 87

Scov Mfg.320
35
r-'O

350
4S>

Am Cyn.. 19
do pf.., £5

Casein Cp. 80
du Pont.. 12
Graaein ..130

35 68

Woodw
Win C nw.

Chemical Stocks
9 22 IKy Solvay 25

IMulfd Co. 36
Mei'rlmac.. 83
.Merc C pf 63
.Ex dividend.

Certificates of Indebtedness and unitedStates Treasury Notes
Appro*.Tear. Bid. Ask. Yield.1922 100 - 3.101322

1922
1923
1922
1923
1923
1924
1924
1925
1925
1926
1926

.Acceptable In payment of Federal taxe»oa the dates of maturity.
New York City Bonds

Form. Rate. Maturity. Bid. A»k. Yield.Inter 4%»» 1971.107% 108% 4.10do 4%s, 1967.107% 108%do 4%», 1965.1Q7% 108%do «%«, 1363.107% K*i%da 4 %a, 1967.107 107%do 4%«. 1972.103% 104do 4%», 1986.103% 103%do 4%», 1964.103% 103%do 4%». 1982.103% 31(3%do 4%». 1980.103% 103%do 4%», 1980-MO.101 101%do 4a 1959.100 100%do 4«, 195S.100 100%do 4a, 1957.......100 100%Rear 4a. l»65-"58. 99% 100%do 4», ,193.5. 99% 100%Inter S«**"*, 1954. 91% 85Coup 8/\v 185*.»1% »8

Month. P. Ct
October. S%.December.. 3%
.December.. 4%.March. 4%Dec 15- 4%May 20. 4%
.June. 3%
.Jiuie. 6%.September. 6 %.March. 4%.December.. 4%.Jiarch. 4%.September. 4 %

4.10
4.09
4.09
4.09
4.07
4.07
4.07
4.07
4.07
4.04
2.98
3.98
S.9S
8.98
8.97
2.88
8.81

Form. Rate. Maturity. Bid. Ask. Yield.Reg 3%s, 1950-'54. 91 93 8.88do 3 V.S, 1940-'50. 4.10 8.90 -do 3%s, 1922-"30. 4.20 4.00 -Reg coup ser 4%s, '23-'32. 4.20 4.00 -do 4V»s, 1923-1331. 4.20 4.00 -
New York State Bond«

Issued in coupon and registered form,not interchangeable. Coupon bonds regls-terable.
Form. Rate, Maturity. Bid. Ask. Yield.Canal und Highway 6s,1923-1930 .4.10 - ..do r.s. 1931-1940.4.05-.do 5s. 1944-1970.4.00 - ..Canal Imp 4%s. 1964.....113 114% 3.80Highway Imp 4%s. 1963.113 114% 3.80Canal imp 4VÍ*-. 1965.107 109 3.82Highway Imp 4%s, 1966.107 109 3.82Barge Can Tor 4Hs, '45,.104 -.-Highway Imp 4s, 1967...103% 104% 8.76do 4s. 1960-1962 .103% 104% 8.7«do 4s, 1958 .103% 104% 3.76Canal Imp 4s, 1967.103% 104% 3.7Ído 4s, 1960-1962.103% 104% 3.71Pausados I S Pit 4s, '61..103% 104% 3.71Barge Can Tef 4s, '42-46.101 103 8.81

Federal Land Bank Bonds
Form. Rate. Maturity. Bid. Ask. YieldInter 6s, 1941-'31.104% 104% 4.3do Ds, 1941-'31.104% 104% 4,3do 6s, 1938-'23.100% 101 4.0do 4%s, 1942-'32.101 101% 4.3do 4%s, 1939-'24.100 100% 4.2do 4%s, 1938-'23. 99% 100% 4.3do 4%s, 1937-'22.; 99% 100% 4.3do 4%s, 1937-'22. 99% 100% 4.3

Joint Stock Land Bank Honda
Joint Stock Land Bank *

6s. 1951-1931 _*.100% 102% 4.5Joint Stock Land Bank6%s, 1951-1931 .103% 105% 4,<Joint Stock Land Bank5s, 1939-1924 . 99 100 6.1Chicago Joint Stock LandBank 5%s. 1951-1931.. .105 106 4.'Chicago Joint Stock LandBank 6s, 1927-1940.... 99% 100% 4.!Chicago Joint Stock LandBank 6s, 1951-1931.102% 102 4.| Short Term Securities
Secur, Rate, Maturity. Bid. Ask. YielAlum Co of Am 7s, 1926.104% 104% 6do 7s, 1933...100 106% 6.Am Cotton Oil 6s, 1924.. 99% 99% 6Amer Tel & Tel 6s, 1922.100% 100% 3.do 6s, 1924.101% 101Í6 4Am Thread 6s, 1928.103 103% 5Am Tob Co 7s, 1923.... .102% 102% 4.Anacofnda Cop 6s, 1929.. 102 102% 6do 7s, 1929.104% 104% 6Ang-Am Oil 7%s, 1925...103% 103% 6Arm & Co cvt 7a, 1930,.105 105% 6B ft O R R col 6s, 1924..100% 101% 6Bell Tel of Can 7s, 1925..104 104% 4Bethlehem Steel 7s, 1923.106% Í07do 6s, 1948.100% 100% 6Can Northern Ry 5s, 1925. 99% 99% tdo 6%s, 1922..300% 100% 4do 5%s, 1924.100% 100% ECanad'n Pac Ry 6s, 1924.101% 101% «JCen Argen Ry fis, 1927.. 94% 95 ¦Con G of N Y 7s, 1922... 100% 100% iCop Ex Assn 8s, 1924...102% 102% Ido 8s, 1926.103% 104Cudahy Pack 7». 1913_101% 101%Federal Sug Ref 6s, 1924.101% 101%..Goodrlch cvt 7s, 1925...103% 103%Gulf Oil Corp 6c. 1923... 101 101%do 7s, 1933.104% 104%Hocking Valley 6s. 1924.. 100% 101 %THumble Oil 7s, 1923.100% 100%! Interboro conv Ss, 1922... 92% 93Kan C Term Ry 6s, 1923.101% 101%Kt-nnecott Cop C 7». 1930.105% 105%Lac G L 1st ref 7s, 1929 ..102% 103%Lib. McN ft L 7i*. 1931.'..! 00% 100%«Proe & Gamble 7«, 1923.100% 100%Sears Roebuck 7s, 1922...100% 100TVdo 7*. 1923.101% 102%Solvay ft Co 8s, 1927. ...106% 106%Sowstn Bell Tel 7s, 1925.. 102% 103%St Paul UD 6%s, 1D23.;. .101% 101%S O of N Y 7s, 1925-'31..106% 110%do 6%s, 1933.109 109%Swift ft Co 7s, 1926.101% 102%do 7«, 1931 ....103 198%Utah Securities 6s, 1922..100 100%Vacuum Oil Co 7s, 1936..109 109%Va-Car Chera 6s. 1923_100% 100%ttWest Eleo cvt 7s, 1926.106% 106%
tCalied for payment at 100% Septe:*.E, 1922. »Called for payment ateptember 1, 1922. ..Called for pay.t 103 October 1, 1923. ttCalled for1 .-ont at 102 October 1, 1932.

Day's Dealings in Bonds
The Market

A decline in prices of foreign gov¬
ernment bonds, notably of French is¬
sues, was the outstanding feature of
trading in investment securities yes¬
terday. The movement was largely in
sympathy with the further deprecia¬
tion of foreign exchanges and re-
fleeted discouragement over the out¬
look abroad. The semi-speculative
rail issues were quieter and generally
lower. Otherwise tho list disclosed
few concessions. Liberty bonds
steadied somewhat on narrow deal¬
ings. Bankers report that while the
advance has lost momentum the mar¬
ket; continues essentially a sellers'
market and that no large blocks are
capable of dlslodgment.

Transaction*
Hales. Yield.

Liberty 8%», 1947. »147,000 8.44
do 2d 4», 1942. 1.000 8.99
do l»t 4%«. 1947. 46.000 4.16
do id 4%s, 1942. 129,000 4.Î-1
do 3d 4%a. 1928. 136,000 4.18
do 4th 4%a, 1938. 975,000 4.13

.Vicirorv 4%«, 1923. 140,000 8.83
do . %*, called. 285,000 3.72

Quotations
. High. Low. Last.

LlbtTtv 8%».100.70 100.62 100.68
do 2d 4«.100.10 100,10 100.10
do 1st 4%»_100.76 100.64 100.76
do 2d 4%b.100.30 100.14 100.20
do 3d 4%a_100.38 100.82 100.38
do 4th 4 -.4».. .100.80 100.68 100.78

Victory 4%»_100.70 100.64 100.70
do 4%s, call'd. 100.30 100.30 100.30

Bid and Asked Quotations
Yesterday. Thursday.8%S, '87-'47. . .100.68<ffll00.80 100.63t3J100.862d 4s, 1942_300.10'J 100.22 100.OO'-f loo 30

let 4**s, '38-'47.100.68i*Jl00.78 100.64'
2d 4%B. Ï942. -.100.200100.22 100.28,
3d 4%s, 1828. .100.880100.40 100.381
4th 4%», 1938. .100.70ftJ10O.74 100.66'
Vic. 4%s, 1928.100.30® 100.34 100.30«

Net
chgo.
-4-0.6
..20

-.08

+ .12
-4-.02

100.72 100.68@100.70do 4%8, eld.100.70
Pre-war Issues:

2s, reg. 1930. ..103 ®103%
2s, coup. 1930..103
3s, reg. 1946.... 92%
3s, coup. 1946. 92%4b. reg. 1925... 104%4b, coup. 1926. .104%
2s, Pan. reg.'36.103
2s, Pan.coup/88.108
2s, Pan. reg/38.103
2s, Pan.coup/38.103
8e, Pan. reg.'81. 92
8a, Pan.coup/81. 92
P I 4», '34. »1
P I 4a, *86_. 91
P I 4», '36. 81
D Of C 3.65s... 99
Foreign Govt. and Municipal Bonds,

Interest to Be Added
Argentine Nat Govt 6-yr 7»...101% 102%Inter 5a, 1945. 84 86%Belgian 6-yr 6» .100 100%do 7%s, 1945 .,.104% 106

do 8a, 1946 .103%Borgen 8s, 1945 .109Berne 8s, 1945_.113Bordeaux 6à, 1934 . 80Brazil 7%s re's. 87
do 8a, 1941 .'.101%do 7a. 91Canada 5s, 1926 ......100do 6%a, 1929 .102% 102%do 6a, 1931.100
do 6s, 1962 .¦. 99%Chile 8s. 1941 _;.103%do 8s, 1926 .102do 25-yr 8a, 1940 .103%Chin Govt Hu Kug Ry 6s, 1951 54%Christiania 8s, 1946 .109%Copenhagen 5%s, 1944 . 93Cuba Extern 6s, 1944 . 93do 5s, ser A 1914 ..
do 4%s, 1949 . 81Czecho-Slovalc Rep 8a, 1961... 94%Denmark 8a, 1946 .'.110%do 6», 1942 . 99%Danish 8s, A 1946.110do 8b. B 1940 .110Dutch East Indies 6a, 1947 ... 95%do 40-yr 6s, 1962 . 96Framerlcan Indus Devel 7%s.. 94%France 7%s, 1941. 97do 8s, 1945 .....100%Italy 6-yr 6%s .'. 96Japan 4s, «trig loan 1931 . 79%do 4%s, «trig loan 1925. 94%do 4%b, 2d ser 1925 . 93%layons 15-yr 6s, 1934 . 80Marseilles 15-yr 6c, 1935.Mex Exter gold 4s, 1954. 44%do stlg 5s, 1946 . 66Netherlands 6», rets . 97%Norway 8s, 1940 .112Paris Lyons Mod R R 69 ctfs. 76%Queensland 6s, 1947 .102%do 7b, 1941.111%Rio de Janeiro 3», 1946
do 26-yr 8o, 1947 . 99% 100San Domingo 5s, 1958 . 95 96San Paulo 8a, 1936 .100% 100%do City 8a .100% 101Seine 20-yr gold 7s, 1942 . 86% 87Sweden 6a, 1939 .104%Switzerland 8«, 1940 .120Tokio Es .

United Kingdom 6s, 1922 .109do 6%a, 1929 .*_109do 6%s, 1837 .104%|ÍÓ5%Uruguay 8s, 1946 .104 108Zurich 8s, 1945 .114% 116Boisson» . 78VJ 79%

103%
109%
113%
81
87%
101%
91%
100%

99%
104
102%
104
65

110
93%
95
90
82
95

111
99%
110%
111
95%
95%
96
97%
100%
96%
80
95
94
81
81
45
68*
98
112%
75%

103
112
99%

106
120%72%
109%
109%

Argentine G
7s 1945
8 ....101%
1 ....-102
2 _102%

Chinese Ry 6s
1961
4 .... 64%

Cy of Bergen
8s 1945
1 ..-..109%

City of Berne
8s 1945
2 _113%
3 _113

City of Bord
6a 1934
8 .... 81
6 .... 80%
2 _ 80%
3 _ 80%
5 _ 80
3 _80

City of Chris
8s 1945
1 _109

City of Copen¬
hagen 5%8
1944

(Sales)
13 -102%
6a 1926
31 .

6 .

1952
5 ,

21 .

1
41

,.100%
.100%
»9%
99%
«9%
98%

98
97%97%

Dut E Ind 6s
1947
6 ¿m... 95%
2 .... 96%

» f 6s 1962
trust rets

2
5 ..

3 .*

6 C.

82%
93
93
92%

05%
96%
95
95%
96
»6%
95
94%
96
96%
95
95%
95

- 97%
- 98
- 98K of Norway8a 1940

2 *-..lll%i *...111%46 -112
6 ....112%6 -112%K of Sweden6s 1939
1 ....104%9 ....104%Par-Lyons-M

6s 1958

I

J5 .... 93%
Cy of Greater
Prague 7%b

City of Lyon»
6a 1934
7 -
1 ...

3 -
2 ...

2 -
City of
6s 1934
1 ...

81%
81%
81
81%
8,1%
Mars

81%
81
80%
81
video
. 7s

93

3
1
1
1947
6
5

6 ..

C Mon
Urugtí
1952
5

Cy of Rio de
Janeiro a t
8s 1946
1 _ 99%

.100
99%
99%

w I
. 99%
99%

. 99%
4 _100

Cy of S Paulo
Brazil 8s
1 _100
2 _100%
5 _101

C of Solssons
6s 1930
1 - 79%
6 _ 79%
1 _ 79%
1 - 80
4 - 79%

Cy of Zurich
8» 1945
5 _116
6 _114

Compañía Az
Bara 7%s '

1937
6 _100%

20 -100%
6 _100%

Czecho¬
slovak R 8s
1961
1 .... 84%
2 .... 94%

14 _ »4
2 .... 94%

Dept of Seine
France 7»
1942

French Rep 8a
1946
1 -101%

101%
.101%
101%

. 101%
100%
100%
.100%
100%
.100%
100%
.100%
.100%
.100%
.100%
.100%

1 -100%
.6 -100%French R
7%s 1941

75%
76%
75%75<j{
76%
76

8 .... 76%3 ..... 75
1 .... 75%19 .... 75%1 - 76

13 - 76%6 .... 76%I .... 75%6 .... 75%30 . .*. 75%1 .... 75%27 - 75%R of Bolivia
Sh 1947

97%
97%
97%Rep of Chile

8s 1926
2
5
9
1

1941
2 .

1 .

1 .-.,
1 .

2
1946

..102

..102%
.102

..102

.104
-.104%
-.103%
..104
.103%

1
1

IS
20
8
1
1
5
S
t
1
4

10
Dom Can 5%«
notes 1929
1 -103%» ....ioa%2 -102%
I ....101%

87%
87%
87%
87%
87%
87%
87%
87%
«T%
87%
87%
87%
87%
87%
87

32 ....

I _
7 _

39 '.'.'.'.
15 _
I .... 97%13 .... 97%67 .... 97%53 - 97%10 - 87
1 .... 87%
1 - 97%Hol-Am Line
6s 1947
6 - 88
1 .... 88%Jap 1st ser
4%s 1325
10 _ 94%
31 - 94%2d eer 4%s
1926
60 -,84»tig loan 4s
1931
3 - 80%10 - 80%10 - 80%21 _ 80%60 _ 80

K of Belgium8a 1941
II -103%1 ....103%II -103%
11 -103
if 7%s 1946
8 -104%3 -104
1 ....104%1 -104
1 ....104%6s 1825
8 -100

X Denmark
1946

2 -104
Rep of Cuba
6s 1904
1 - 93

Rep of Urug8b 1946
3 -106

St of Queens¬
land 6s 1947
6 -103
1 -102%State of Rio
Or do Sul 8s
1946
3 -99%S of Sao Paulo
f 8b 1936

2 -100%7 ....100%8 -100%Swiss Conf
8s 1940
2 _120
1 -120%6 -120%1 ....120%U K of Gt Br
& I 6%al922
17
1 .

31 ..

8 ..

1929
1 .

1
3 .

1 .

8 .

1987
2 .

4 .

5 .

3

.109
..108%
.109

..109

..109

..109%

..109%

..109%
.109

..105%

..105
.105%
104%

6

6» 1942
12
14

.110%

.110%

.111
-110%
,.110%
.110%
.110%
..111

89%
&- of Nethertfends I»««1872

»a

O S of Brazil
8s 1941
3 -101%

101%
..101%
.101%
..101%
..101%
..101%
.101'

8
2
1
1
2
1

CofTee Seo L
7%a 1952
3 - 87
1 .... 87%3 _ 67

C-tn Ry Elec
7» 1962
I .... m%
« .... 81%« -»1%i .... »1%Í .... »1%

... SI

... oi%
.... 81%

U B of Mex
6s 1945
6 _ 58
1 .... 57%

19 _ Rî

4s 1964
11 _ 45
10 .... 44%
7 - 44%

N Y Cty 4 Vi s
1963
1 _108
4%s 1907

10 ....108
6 _107%
4%s 1671
1 (1 .... 1G8 -

4s 1950/
4 _100

registered
1 ,..100

Railway md Other Corporations
A1&* Rub fis
Interim ctfs
1946
B .... 98%
2 .... 98%

Am Ag Cheni
7%s 1941
6 ....104%
1 -104%

Am Cot Oll
6s 1931
1 .... 91%

11 - 92
2 .... 92%

Am Bmelt 5s
1947
1 .... 94%
3 .... 94%
1 _96
1 .... 94%

Am Sug R 6s
1937
1 -103%
4 ....103%
2 _103%
3 _103%

Am TAT ov
6s 1025

Ch A. E 1st 6s
1982
6 .... 98%

«*lil A E 111 6s
19S1
1 _86

85
Chi Ot West
4s 1959
10 ...

.114

.113
6 _114

col 6s 1946
6 _ 99%
6 _100
3 _ 99%

col 4s 1030
8 .... 93VÍ

10 _ 83%
1 _ 88%
fi 93%

Am U Wks A
Elec Co 6s
1 - 82

Am WPs
7s 1939
2 _ 86%

An Jurg Unit
Magar Wks
6s 1947
1 ..... 81%
1 .... 81%
S .... 81%
3 .... 81%

11 -81
B _ 81

Armour Co
4%s 1939
1 .... 91%
1 .... 91%

A T & S F
gnl 4s 1995
3 _ 93%

93%
93%
93%

1 ...

6 ...

2 ...

1 ...

C M A
cv 6s scr B
2014

62
«2%
(¡2%
83%
62%
62%
8t P

79
6 .... 79%
1 - 79%
6 _ 79
4 .... 79%
2 .... 79

rfg 4%s 2014
3 - 09 %

10 - 60%
1 - 69%
5 _ 69
3 .... 68*1;
6 _ 69 %
6 - 68 %

cv 4%s 1932
1 - 76%

5
1

cv 4s 1965
2 _ 85

adj 4s 1995
2 .... 88
stamped reg
1 -83

Cal ft A rfg
4%fl 1862
1 .... 94%
2 - 94%

Atl A Birm
4ii 1933
25 _ 67%

Atl A C A L
6s 1944
2 _100

Atl C L 1st c
4s 1952
3 _ 91%
6 _ 91%

uni 4%s 1964
5 - 90%
L A N 4s
1962
3 - 85%

Atl Fruit Co
tern ¦ f cv 7s
1934

76Vi
76%
76%
76
76%
7»
76%
76

4 _ 76%
gnl 4%s 1989
11 _ 87%
gnl 4s ser A
1989
8 _
1 _

4s 1925
1 ....

10 _
6 -
B _

deb 4a 1934
1 _ 68
O M ft Pug
Sd 1949
1 .... 76
4 _ 70%

C & Nwn-MIl
Spar ft N 4s
1947
2 - 91%

Chi Rwy 6s
1927
10 _82
1 - 82Vi
3 .... 82%C R I & P rfg

4s 1934

lflCS
¡t .... 64%
2 _ B4%
6 .....'64%
6 .... 54%

cvt 4s ser D
1953

I .... »8%
1 _ 68%
1 _ 69

Erie, ft G R
6n 1956
6 _ 9fi%

Flsk Rubber
Ms 1941
8 _107

107 -106%
2 _107
3 _107

Fin B C 4%s
lf«59

1 _ 90%
Francisco Sug
1st 7%b Î9I2
6 -101%
1 ... 101%

Framerlcan I
Develop 7%s
1 _ 91%
1 _ 94%
6 _ 94%
5 _ 96
2 _ 9 4%
1 - i'4%
1 _ 94%

Gen IClec deb
6s 1940«
9 _107
1 _1 07 %
3 _107%

Goodrlch Co
6%B 1947

102%

80
79%
80 V4
86%
86%

38%
3 .... SO
1 _ 38%
2 _38%
2 _ 39

Atl Ref deb
5%s 1931
60 _103%
deb 6b 1936
14 . 99%9 - 99%
1 _99

18 .... 99%
Bait ft Ohio
6s 1929
2 _101%
9 -101%
I _101%
8 _101%
4 -101%

101%

85
85%
86
85%
85
84%
85
85%
86%
84%
85
84%84%
85
8 5

_102%
_103
_102%
_102%
..'..102%

Gopilyear Tire
A Rub b f
8s 1D31
1 ..,.100%

It)
1941
11 .

1
1
3
2
5

20
6

10
13
20
11
10
2
2
2

Chi Union Htn
6%s ser C
1963
2 -117%
4%s Ber A
1963
2 - 93%Chi & W Ind
7%s 1935
1 -102%4s 1962
2 - 77%6 .... 77%
1 - 76"**

Chile Cop 7s
1923
2 -106

6s 1932
30

rfg 6b 1995
1 .... 92%
1 _ 92%
4 - 92%
1 _92
2 .-92%
2 - 92

cv 4%8 1933
3 _ 87
5 _ 87
1 .... 87
gold 4s 1948
2 _ 88
5 _ 88

p 1 3%a 1925
3 .... 94%
4 - 94%
8 _ 83%
PLEA W
Vn, 4s 1941

. 1 - 84
1 _ 83%
7 _ 84
3 - 85

14 - 84
Sw 3%s 1925
4 - 93%
T ft C 4s
1969
4 .... 71%

Bell T of Pa
7s 1945
2 -108%
1 -108 %

Beth Stl p m
6s 1936
3 .... 93%

95
94%94%
94%
94%
95
94%
94"*4
95

962
96%
96%

,10(1%
.100%
.100
.1001.»
.100%
.100%
.100
.100%
.100
.100%
.100%.100%
.100%
.115
114%

6 _115
Granby Con
M Sm ft P
8s 1926

1 _ 99%
G Trunk Ry
ot Can s f
Tfl 1940
8 _113%

s f 6s 1936
6 _104%Ot Nor 7b.

sor A 1936
3 ....111%
1 ....111%
1 _111
1 ....111%

14 _111%
7 ....111%
6 -111%
5%B 1952
3 -103%
8 ..,.103%
1 _103%

G Bay A W
deb B
30 _ 17
10 _ 17 %
2 .... 17%

Hav Elec Ry
Lt A Pow
6a 1957
6 .... 85%
1 _ 85

Hud A M rfg
1?67

95
95%Cln Gas A El

6 % a aer B
1981
6 .

9 .

8 .

1 .

Cln

..100

.. 89%

.. 99%
...100
Gas

86%
86%
86%
86
86%
86%
861«*,
86%80%
86%
80%

OS*
3 ..." 93%

con 6s 1948"
2 -101

20 _100%8 -101
2 -100%
1 -100%

Barnsdall C
8s ser B
1 -103%Braden Cop

6s 1931
11 .... 99%Bwy ft 7th Av
5s 1943
2 - 77
2 - 78

Bkn Ed gen6s ser D 19302 ..,.107%2 -108
Bkn R T 7,s1921
2 .... «4%

ctrs of depos1 - 8 1
Bkn U El 5s
1960
6 .... 89%Brunswick A
W 4s
1 -91%Can South 6s
1962
1 ....100%2 -101

Can Gen Elec
6s ser A 1P426 _103%8 -108%3 -103%Can Pao dab4s
1 .... 82%3 - 82%12 .... 82%B .... 82%6 .... 82%4 .... 82%4 -82%1 - 82%Can North Ry
« f gold 7s
1940
5 -113%Cen of Ga Ry6s 1929
2 _100%7 -100%

Cen Leath 5s
1925
3 .... 98%2 -98%20 - 98%Cen Pac gtd4s 1949
1 _90%6 - 90%Cerro de Pas
cvt s t 8s
1931
4 -126
2 -126

10 _128
2 ..,.127%Ch & O cv 6s
1946

1956
4 - 99%5 - 99%1 -100

Clev Un Term
5%s ser A
1972
¡L-1"5%T* ... .105%Col A So 4%s
1936
2 - 91

Col G & E 5r
stamped 1937

6 - 96%1 .... 96%Com Cable 4.«
2397
2 - 75%

Com-'fab-R 6s
1941
1 - 96%Cohn RAL

1st A rfg 4%
1933
I -81

Cn Coal of M
6s 1950
1 - 91
5 .... 91 %Cuba Ca Sug

cvt deb 8s
1930
1 .... 93%1 - »3%8 - 93%cvt deb 7s
1930
7 -90

Cuba R R 5s
1952
4 - 85%5 - 85

Cumber Tel 5s
1937
1 - 94%Del A Hud 7s
6 -110
cvt 6s 1936
4 - 98%1 _ 98 «A

rfg 4s 1943
6 -93%Den Gas A El
Light rfg 5a
1951
2 - 88%D A R G rfg

6s 1965
1 ."... 47%1 .... 47%
5 - 47%
1 .... 47%
2 - 47%3 .... 47%
6 - 47%ctfs of depos

Inc 6b 1957
8 _ 60%
2 _ 66%

Hum Oil A R
Co -6%s 193Í"
2 ....100'4

111 Cent &%*.
1934
1 -103

4a 1953
11 .... 83%
1 _ 83%
3 _ 83%

rfg 4s 1958
?0 _ 91%1st 3%s 1951
5 _ 85
6 .... 84%
3%B 1952
3 _ 80%

Intbo-Met
4%8 1956
41 _ 14%10 - 14%
ctfs of depos
1 .... 14%
9 _ 15

11 - 14%ctfs of depos
stamped

14%
15
14%
14%
14%
15
14%
14%

10 _
10 _
6 ....

1 _
2 _

Int bo R T 7s
when Issued
19 _ 97
20 .... 97 Vá,
8 _ 97 Vi6s w 1
2 _ 81 %

rfg 6s 190«

10
5
2
2
2
1
2
2
8
3
1
2

98%
98%
»8%
98-
98
98%
98%
98%
98%
98
98%88%
98%

cv 4%s 19S0
6 ..*.. 91
8 -91%10 - 90%

Ch & Ait 3%.1950
1 .

1
10
20
17
Ch B & Q 6s
1971
1 -101%Hi 3%s 194»10 .... 84%1 .... 86^

44
con 4s 1936
1 - 79

Det Ed 1st A
rfg 6s ser B
1940
2 -104
1 -104

Det Edlson
col 6s 1933
2 -100

rfg 5s 1940
1 - 97

Det City Goí-
Sb 1923
1 ....100%

Det R»*/ Tun
4%s 1961
10 - 90
Det U Rys
4%B 1932
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Porphyry Copper
Companies Make

Better Showing
Utah Reports $704,158 In-

come for Second Quarter,
Compared With a Deficit
of $444,229 Last Year

The four leading porphyry copper
companies, making public ypstcrd-iy
their earnings for the quarter f-rided
June 30, 1922, reported substantial re¬

coveries from the corresponding period
of 1921, but disclosed that in that
period opérations were still far from
a profitable basis.
The Utah Copper Company, which

made the best, showing, reported a

total income for the June q*»<_rter
amounting to $704,15R. compared with
a deficit in the similar period a year
ago of $444,229. After payment of
$812,245 in dividends to stockholders
there was a deficit of $10R,087, against
r. deficit for the June, 1923, quarter of
$1,250,474.

C. M. MacNeill, president, and D. C
Jnckling, mana-ring director, refer to
the fact that active production v.--is re¬
sumed early in Aprii following a year's
shut-down. Gross production at cop¬
per contained in tftmcettt-fctef totaled
22,159,055 pounds. The net product-on
of marketable copper, cfter »m*iter de-
ductionj*. was 21,3*!2,89i pounds. Earn«
ings for the second quarter w**re com¬

puted on the basis of 13.015 cents a

pound for copper.
The other three porphyries, Ray Con¬

solidated, Chino and Nevad-» Consoli¬
dated, nil reported a deficit lor the
June quarter, incliidin-r other Incom«.
Rav Consolidated had an operating low*
of $312,069, which was cut to $¿47..* W
through an allowance of $1*4,202 for
other income. In the -corresponding
three months a year ago the company
had a loss of $370,209.
Chino reported a deficit for the June

quarter of $126,131, against a loss last
year of $304,601*. The report explained
that most of tho quarter's deficit was
due to shut-down costs and other
charges rather than operating loss. For
Juno a moderato operating profit was
derived. With a higher average month¬
ly output and a return to more normal
operating costs officials stated that a
better showing would be mad« in suc¬

ceeding quarters.
Nevada Consolidated for the June

quarter had a deficit of $144,415. com¬

pared with a deficit of $278,858 in th»
corresponding quarter of 1921. The
company is maintaining its output at
a rate of about 2,500,000 pounds and
possibly somewhat more a month
through treatment of increased quanti¬
ties of ore.

a

Internat'! Cement Net Up
Second Quarter Earnings Show

Gain Over First
Tho International Cement Corpora¬

tion for the quarter ended June 30,
1922, showed a net income of $332,543
after charges and taxes, equivalent
after preferred dividends to 95 cents
a share earned on the 324,722 shares
of capital stock of no pir value. This
compares with a net income of $197,-
820, or 52 cents a share in the pre¬
vious quarter, and not income of $348,-
168, or $1.29 a share earned on 2*"'*,-
429 Bhares outstanding in the second
quarter of 1921.
The first half of 1922 showed a total

net income of $530,363, which after
allowing for accrued preferred divi¬
dends was equivalent to $1.47 a share
on the common, as compared with
$847,874, or $3.15 a share in the first
six months of 1921. Holger Struck¬
mann, president of the company, in
his report to the stockholders 6aid
general business conditions through¬
out tho districts aerved by the sub¬
sidiary companies were encouraging.

a

New York Metal Market
Lead quiet; New York, spot, $8.85®

$5.95; East St. Louis, spot, $5.52*4*®
$5.57".. Zinc quiet; spot, New York,
$6.55; East St. Louis, spot, $8.17**_T*:
$6,25. Standard tin. spot, $31.02**.;
Straits, tin, spot and futures, $31.62V.
@$32.12'_; 99 per cent tin, spot,
$31.87 V. asked. Standard copper, spot
and futures, $13.52% asked; electroly¬
tic, spot and futures, $13.87%) asked.

Financial Items
The Guaranty Trust Company ha» been

appointed transfer agent of stock of the
Tlmken Rololer Bearing Company, con¬
sisting- of 1.250,000 shares of capital stoc'.v
without nominal or par value.
The Atlas Bank has opened a branch at158 Kivington Street. It ts called thoClinton branch. H. J. Frankel is incharge.
At a meeting of the hoard ot directors ofthe United States Mortgage & Trust Com¬

pany yesterday, J«john A. Hopper waselrctod vice-president in charge of the newMadison Avenue branch, Charles a An¬drews Jr. vice-president in charge of theSeventy-third Street branch. Rob«r* FDrown Meeretary. to succeed Mr. Hopper'H. C. Ottiweli an assistant sec- tary andBllnn F. Yates an assistant treasurer.
Subscribers "to the common stock withoutpar value of the Lima Locomotive Worksno., who have paid their snbscrlpltona infull may now receive stock certificates intemporary form for the shares repr.*sentedthereby by surrendering their subscriptionreceipts at the oific. of the Columbia TrustCompany.
All America Cables, Inc., announces areduction in rates to Rio do JaneiroSantos and Sao Paulo to 60 cents a word. *...

Livestock, Meats, Provisions
ei ,'. Yesterday. Year ago.Steers, fair to ¦
prime. 100 lbs.. I8.00@10.00D r o s s e il beef,
sides, lb.09®.18*4Live veals, com¬
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_.>**. ...15® .17Dressed mutton,
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lb-*-- .. 12.00®15.0ODressed a m b s.
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.11® .23

2 50® 5 00

-@-

11® .12
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.14@ .?.-,
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**.¦'. ,hs P1"«-*018'* yM<\ on » bond Itis necessary to use Meid tables but theapproximate yield can rougblv ¿e fi.ureaout by the following formula;' Divi.« th»closing quotation on a bond nto the rat!of tho annual return. U the bond Is sellingbelow par you must allow »i.- *JT,7 «Vappreciation/of the ¿rinciZl. Ä do th«..tract the market quotation from r*._Lor 100. and divide* the renValndel- by Pth¿aumber of year, the bond lias to run hi.fbro maturity. -For «-tamme if ¦ * «_.cent bead 1. selling *afTo 'and has" ?£

per cent. The difference between par andthe market price will be 10 points sub¬tracting 90 from 100. Dividing To «ot it¡by ten y-*ar_ th- quotation wilb«î Tha*«re U to be added to 6.68, whlofc ii -th.
«.»t, will -to* you th« »pproxlmat« »Ä
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Hampshire ptefd. '***»
Rotel c« ~

I !.-. m;. Ire com-**-". <

75 »hs. r*tnpl«» e. Manford Co n.».!3><-.r ,:-*! CÔV-fiH200 fhs. N*w
IM eh*, cm ml H«id»on j*!»a*2? 7omtnen. ^^ {-'>-

«. Central Hudson Pf*»!--*»,. -j-r-fl. .~ U.
$11.000 fil »pie« * H-inford Co 1 »' I»- .»Bond» In -¦.¦ .-*

600 *h». T1 Ce,.215 «»h«. International A r'real TinCorpn ' ""¦"l
2S0 the, Kh'rmsr, Pr-vs.-,., r-orpn of I.Virgin!-. Certl-K-at. m«.|. -,rKj JTfered lri'0 ,r, Jun» ] t* p.- ...-T,E. T. rawford Alien G M ;»** í .'-*¦., "" '

* rvf cJeíland. !i¡*:v,l,ií|iy »nd a» Admira.or» of th. B,uu *f rrHC.
600 «tu, 1 r- .* IBHaW« Co.

1 fir *"-*,
¦*.** Pl*ra -VOro ,T* -.

410 fh». I" -wn-n.rj, R. ^<*'tnmon
loo ph». Kan»a* ¦"'¦.- a 'it--*,!-» r r r*,150 »h.» Metropolitan ::.)«!. Rant, !»

*if Î» »Ml600 alia. Tha '-o ^
S*"' »h". C B. Tn*c*-h*f* Co. pref<i46 s: Tira e. Rubber c,f¦mau.

100 »h». M'!':* It Oult oil Co «rífáino rrtr-. M luJf Oll Co.-6«(0 sh». T!ic .V'¡r.n..|!y fr>
500 »h». The Nunnally Co.

PkOpnsALS
STATE OF NEW YORÏtOFFÎ-"!-". OF ftrPKRINTENDBCT «PUBLIC WORKÍ-. AI.tîAMT.

t âjíi« na». 1»*:.Nmrrr7: to OOl«TRactors :
Son: «dll )e reclw»! bjf th»un ¡erHÍsC'" 1 'it hl» *;*33r-« in the Capttet «Albany. N. Y. unfl! twelv« o'**lock Mb« o;Wednt UIÎ, at wïHiplaco anil hour tlMJf y tftmtiand r--.ii". for the of '»nal «»tir

powar, puri*u*tnt - r,» of Chester033 «>f t!¡f I-i « follow«:
CRESCENT POW1 "OHOÏ8. *s. j.Fur * ar.ij »»r%in idei -.-.. «nt Dam. Cthm.S Y.

I *o in 3r
Plans iriRy I* ¦¦-.' n »n-1 .'*'-¦.¡led if«HjtlotMt, TJ*nt!ty, pr».po»a! blank:-. f*rr., r.f contract a«*l bsntto ».

quire i. information for m-KA,
may be ho-3 at the offl-c of the SMarnrtcal-
ent of Publk Work-* ar Mhany. jf. T atthe offlc« nf the Ar«.f'ant ?upci*1ir><r*ii-»tof Public Wor'K» for th« liMrtera Dtri-we,W'edffsway Rtiiid:-. -¦ ady, N*. T ; at
tho '.fflce of the AÄeij-tiir.' ,-' rtpertnt*o4»8t 4<
Public Wr.rke for th» MlddU DItíüí«« «t
Syracu-t**. N. Y. a', th. flic-- of th» AMtUat
Bnperintendent of" 3''; il '.Vorli» for U»
Western I't-rislon at Rochester, N'T.;«tt»office» of tho Superintendent of P*a*si.t, f«rt-,
Erie Fiasln Terminal, Huffalo, X. T.. tad
Terminal Wnrch^use, Pier S, E»« Rl»w.
New Y-.rk ("r'v

13» : of p*.an» Till In farnlihrt
by the Stat* En-clr.eT and ínrcejar opwthe receipt at his office In the Trit-Aov»
Buildinsr, Albany. N. V. of pArmeat k tit«
rate of (Iftew c.-nta »15<l per fbeet. latuat
will not 1*«> made for any blueprint* »tei
may bo* r--turn**d.
Monthly "¦.etlmatc» will be paid <rt meet

per centum (90 per c»nt.' of th« wart-eNe
at the contract price- Erory prope-al Iik
said work must be accompanied by a
deposit In the f-rrm of r -Irait or
check upon aome nood runk'.Dg lestltnî!« a
the cities of Albany or New York, iiwoed *f
a national or at&t» bank In good credit wl'híí
the stato and pt-yabl*? at »lght to the Supe-
intendent of Public Work» for five per centiaa
(6 per cent.) of the amount cf the propo«»!,The pprson who*» proposal »hill b« »c-
ceptfd will be r.'iiiiefl to execute a eettrtei
and furnish bonis within ter. days froa th»
date of notice of awarl de!iver«d to Mb or
them in person or maiie.l to the addr«M»1»*n
in the proposal.

I'pon execution of the contract and ap¬
proval of bonds, th* *--.*-t;fled check or drift
will be rçrt!*-.-. i 'o 'he prnposer an!««« tb»
same shall have been presented for s*-'«^"tlon prior to such time, In wrWch ca» at
amount of tb*> d.-poilt will be r-*f»nd<sd 4y b»
Superlnt'nrit-r,t of Public Works.
The depostt of hidden* other than the 00»

to whom the award of contract «tal! *-*
«made will he returned Immediately after tiw
award lias t-et-n mjde.
The bond requlr*>d for th» faithful JM**formanco of th-3 rcntr»ct «hall be In »5»

sum as »hail I-e ti-:e.l by the SaptrlftiiaiMIof Public Works, which *um shall not 1»
I»»« than twenty per centum (10 per cent) M
th« estimated cr>.*-t of the work. «txordSag W
the contract price, and an additloni! bo«
known as the labor bond, in the sum of WJper centum «1" ;nr **ent) of the amount «
the estimated cost of the work according U
the contract piice. will be tmetuteúmeeecam
that the contractor will pay In full at ¡«a*»
one« In each nvir.th a!', laborers employed If
him upon the work speclled to tie don«»
the contract

In the event that more than one' **.**
company is offered as surety on siilo 0«»»»
co-insurance only will be accepted
Bach proposal must be a.llrssW '» tw

Superintendent .of Public Works. AAWÍ-, .**¦

Y., and must be endor»«d on t!» *'***T,f*,?J'with the %nme of th*j construction ft!» mbx*
tile proposal is made.
Award. If made, will !>e made to tb» p«t*

son or persons whose proposal »hail b» '.evert
In cost to the State for doing the ww*. tfi
which shall comply with all provUloM re¬
quired to render it formal. Before any «.»!»
thai! be ma-l-* tho lowest bidder *»!!! b» i»*
quired to satisfy th-* Superintendent of P*jy**
Works of his ability to provide suttabl« «t«!'-'1**"
rfnent an-.l material* for th* proper porfor»-once of the work.

Th- ritíht Ib ¡eiwrved to reject «'.! P*
posais and rcadvertis« and award tb« «.*
tract in the re-fular manner. !.*", In the it*
mont of th« uni- r«isrned. th> Interest« « -*.
state will be eohacÄd tht-reb-

CHARLES Li'APLB.
Ku«M<rlatend»Qt of Public ".Vor»

FINXÑciAÍrMKETINÍiS __.
THE (HI>.,'I,aki >-I1W

KAI1.WAY COHF.4M ._Notice, of Special Stockholder-.' ¦*.«.?*
Richmond, Va., August 3Í. 1W.NOTICE IS HEREBY GIVEN that » «tT*

clal M.-eiinj** v- rhe Pto< kholder» M P*
r-.ake and Ohio Railway Co*nr*"5' *tt

been culled by the ftoari! ..'f Director» *¡Jf¡Company to be held at the principal «¦f***the Company. In <be City oí Hlchinood. *»
»finía, en Tuesday, the .-'.>.h day of **9t*Zber. 192U. at 11:00 o'clock A. M- for W
following purp-ises :

(a) To oonattdar and aô! upon
jposral to Incicase the tVmpany'» «.'»
sto--k by the addition thereto of tesoai Jthe par amount of $:;(¦.C'<'0.O*«. *.»J!divided Into UOO.OOO share» of t»*JKvalue of $103 each, so as to make tb*»l¡J¡'authorised par amount of suc*h
Stock $185.00'«.ij00. .¦.rriMi.-.ilnK of '.**S*¿¡Lf-harts of the *.*.¦..' value o( $100 <*«*-"Slii.reafo of capita! sto.k to t*« et ..**
claBS or classes, with such de»!g«M***J;preference» and votins powers, or ¦*.*";,tlon» or qualifications thereof. .* J»to<*khol«lcrs at said meeting abwl *

termine or authorUe: and »P»c*a.f*;2,without limitin-f the "'
.foresc-.ng. to consider and act tam»

prop<*sai that the additional *:<P-'*-JSbe in :h>* first instance preferred *>*_5and th;it tv-e same, or any there«. *»
be convertible into < rs/non stocJG

(b) To nut h of !-i.1**M[!of the Company from trtm* 10 *"'i*jIssue and to dispose of such »l.l*!¡¿,stock on such terms as such l>**nV..i..In the exercla» of ¡ts lawfui Ulecrtif
determine; ^i.-(c) To ratify and confirm sue» »-^theretofore taken or authorl»ed b) -*-ry*l^oard In anticipation of such a«.'!'^ *

the stockholders, as may btr »*»*M>t-.ii«jthe meetln-r. and to take such otn*TiSfurther action In the premise«, i"***-"""-^the authcTi-ratlon of any 'n'?<****2L5appropriate amendment or a>'twn*Jn,,i^J.,tho charter of the Company. ». th-'"ÍS-holders at the meet in« msy atttiw
an<i

.. ««Mir(d) For the transaction of such otn«
business as may properly come (»«19. -.-

me*i'.i>s. rt_j¡;For thu puroo-ie of the meetn« '¿*îîl^(-tranafer books \vill *e c1os<mI at 3 P* «Pj
Friday, *3eptember I. 1.'.'*». and r»ns«Wk»',*3Tuntil 10 A. M. on Wtfúncsday. ¡3ejft«mD<w 71922.

By Order 0/ tee BoarH of V*r*ei'??!r.A. TKEVVETT. 8«cr»t*lT.

DIVIDEND NOTICES_^^irTÍKXAlF<H;LF SI*I.PHVB OOMPA^fj^A quarterly distribution of One go^per »hare ha» been declared by tsf,. a,of Wrector-r, payable on 8«pt»m»*» -^ms. to stockholder» of record at v

close of bualnea» on September 1, «-*'
wStockholders will be advised 1«-«' *^M.what portion of this distributee .*'%!Free Surplus and what from Be»**'**


